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Statistics for the year enced June and for Jvir 1960 reflect 
continued expansion in the economy. T! s demand for labour is still 
increasing while the number of peach and others available for work 
is the lowest for some years. Tow record levels have been reached in 
many fields of production (coal, ‘steel, power, cement, building fittings, 
motors, etc. ) of building (houses, flats, commercial building) of transport 
(rail freight, shipping cargoes, motor vehicle registrations), as well as 
in sheep numbers and wool production. Increases in Australian national 
income, personal outlay, money supply and trade turnovers in 1959-60 were 
greater than in the two preceding years and easily outpaced increases in 
prices during the year. 


ue 


PART I: #iPI.OYM INT ~ NON-RURAL INDUSTRIES 


BERPLOYMNSE NT (Se also graph p. 87) 

The expansion in Australian employment continued in July'1960. 
During the month the number of unplaced applicants registered with Common- 
wealth smployment Service offices decreased by 2,900 to 44,300, and was then 
about one~third less than a year earlier, and the number of persons on 
unemvloyment benefit arene by 1,400 to 14,900, which is the lowest number 
since 1957. 


In New South Wales the number of unplaced annlicants for jobs 
declined in July by 300 to 15,500, with a similar decrease in the number of 
unemployment beneficiaries to 5,200, while unfilled vacancies increased by 
1000 to 15,300. Since Jy 1959, there had been a decline of one-third 
in the number od unplaced eppl Tents and the number on unemployment benefit 
decreased by more than one half, whereas unfilled vacancies had increased by 
about 75 percent. 


C08: OUWSALTH EMPLOYMAIT SERVICE AID TE PLon WT STATISTICS 
T1951 195211958 _! 1960 ae. 
and of iionth ies ee Juiy | May | June 1 Twi 


Waly SOUTH WALES (Including 4.C.T.) - Persons 


~4s3Q0_| 32,200) 25,900) _ 27,000) 26,500.16, goa|.15, Sean 


W IAC! ANCT: s cemaining | 


Unfilled 


BeePeeoll HE ce 300) 15,.300_ | 

Persons Reesiving | 

UNMPLOYMENT BENEFIT ee L00! 3 ae 12,900! 5,700! ee a 
oe STRAL IA ~- Persons 

UNPLAGZD APPLICANTS, [ 6 i 66,400 65,900] 65,700] 63,¢ 7600 48,600] 47, 200[44, 300 

2 VACANCIES 39, 000 20,900 16,500} 20, 1.00} 21,500] 32,500] 31, eo 2eee He | 


EMPL. BENgrIT Gs 42,000 29,900 27,500! 27.4 1,001 16,800 16 


The improvement in the labour demand has been most marked in the 
metropolitan area. There vacancies for men more than doubled over the past 
year and in July 1960 unfilled vacancies exceeded the number of unplaced 
applicants by 103 percent, for men and by 72 percent. for women. Ontside 
the metropolis the labour position remained less favourable, and the number 
of unfilled vacancies was equal only to 49 percent. of the men and 21 percent. 
of the women registered as unplaced applicants. 
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4 survey of larger privately-owned factories in New South tales 
by the Dapartment of Labour and National Service and the Commonwealth 
tician) shows progressive increases in employment since the second 
f of 1959. » Smployment in July increased by 600 to 237,400 and was then 
300 or 6 percent. higher than in July 1959, The principal increases in 
ent months were in building materials, base metals, metal manuf acturing 
anda clothing and textile factories. Checks in expansion became evident in 
she motor, aircraft, shipbuilding and television industries and employment 
in food canning was seasonally reduced in July but this was outweighed by 
continuing growth in other factories. About 78 percent. of the 736 report~ 
ing firms employed some staff on overtime in July; 52 percent. of the firms 
mace no appreciable staff change during the month and staff was increased by 
27 percent and reduced by 21 percent. of these firms. 


~ ~~ PLOWNENT IN LARGER PRIVATE FACTORIZS SURVEYED ~ 
ul L Group _| July '57 |July 158 | Sine 159 
‘terials 16,200}: 14,700 | 16,800 

36,600] 38,400 40,000 


21,300" | 21,200 


Now South Wales 

Nay '60 Seat ao 
17,300, 17,500 
42,800 
22,600 


} 


tquinment 
M Hers. 55200 55,000 
Chemical Products 12,200 12,600 
Clothing & Textiles 30,100 30,500 
Food, Drink, Tobacco 20,500 
Other Incustry . B00} _ 26,500_}_ 26,000_|_ _ 26,200] _ 


Total: ien 163,800 168, 00 
Women 


Pee seers OU ee ee On COL 221 LOO 
rotal,excl. Food ete.! 195.300} 200,600 


Civilian employment (excluding defence forces, rural workers and 
women in private domestic service) in N.w Sovth Wales increased in June 1960 
by 3,400 to a peak of 1,184,700 persons. Tris was 4 percent. more than in 
June 1959, as compared with increases of 1, 0.8 and 0.5 percent. in the three 
preceding years. T3 principal increase in 1959-60 was in private employment. 
Government employment as a proportion of the total increased from 22.8 percent. 
in June 1947 and 1948 to 24.7 percent. in 1952, was about 23.5 percent. in 
1955 to 1958,@ was 3.1 percent. in 1960. In all employment in 1959-60 the 
increase was proportionally greater for females than for males as in most 
recent years, T!is female proportion of the total rose from 27 percent. in 
the early post-war period to 28 percent. in Jone 1956-58 and 28.7 percent. 
in June 1960. 


WAGE AND SALARY EARNERS IN CIVIL EMPLOYi=UT ~ Naw Sovtn “ales 


____Nonth a | Miles __ | Fomales Porsons ee 
\ Me Government Private | __ Total 

1951 - November 778,100 | 28,600 248 , 300 828,400 | I 076,.700 
1954 - Jeruary | _ 760,100, _ t ~ 281,209 _ _L _ ~246,100| _ _705,100_ | _ 1,02, 200 
1958 - June 813,900 314, 400 265 , 300 862, 000 1,128, 3C0 
1959 - June 819, 000 | 320,400 | 270,900 868, 500 | 1,135,400 
1960 = Aszci1 840,900 iP eevesclale) | 272,800 905, 300 | 1178, 100 
May 842, 400 | 338,900 | 273,000 902,300 | 1,181, 300 
22. _-_1_ 8454100 __ 339,600 | 273,100) 972,600 | 1,184,700 


— ; Percent, Increase in Year ended June 


1956-5 | 0.2 Tad | 0.5 0.5 | 045 
1957-58 | 0.5 1.6 | 1.6 O25 0.8 | 
1958-59 0.6 1.9 Deere: 0.4 LeO | 
959-60 . | 6.0 0.8 | . 0 
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Ni BUILDING = New South Wales & Australia (See also graph p. 88) 


More new dwellings were commenced in New South Wales during 1959-60 
than ever before. The quarterly rate first exceeded 8,000 in September 
quarter 1959 and 9,000 in June quarter 1960 and the year's total of 33,617 
dwellings commenced was 15 percent, more than in 1958~59. Dwellings comoleted 
increased by 11 percent, to the record number of 33,396. Commencements of 
flat Cwellings (5,744) doubled during the year ended June, 1960 and were 
equivalent t to 17 peneonte of total dwellings, as compared with 10 percent. and 
6 percent. in the two preceding years, but house commencements (28, 073) were 
also a record. 


Waly BUILDING = = New South Wales = NUIBER OF DWELLING UNITS IN HOUS!S & FLATS 


— __Commencements | Completions (eae gina 
\-___1953-54 | as7=s8 T 1956-59 [1959-60 | 957-58 [1958-59 [1959-60 
September 6,765 | 703 7,72 
December | Nga] Oso, 6,851 
arch | 7,333 | 6,223 | 7,557 
086 


| ? 
iJune | ¢ a 86 

[Year | | 

[Houses a! 27,590 | 24,177 | 26,632 


Flats a _ sm | _ 1,668 | _ 2,965 
1 __ Total 28,391 25.845 | 29,486 
In 1959-60, 41,811 new dwellings were aporoved in New South Wales 
or 19 percent. more than in 1958-59. The increase over the year was confined 
to private dwellings; those under Government contract decreased from about 
4,400 in 1956-57 and 1957-58 and 4,843 in 1958-59 to 3,473 in 1959-60. The 
tetal value of all building approvals rose from £185m. in 1958-59 to £234m. in 
1959-60. This included increases of £23m. for dwellings, £2lm. for hotels, 


shops, offices and banks and £6m. for ‘other building! while the value of 
factory approvals was maintained about the high level of 1958-59. 


Liev) BUILJING APPROVED - New South “Wales 


7 | ____ NUMBER | VALUS OF BUILDING APPROVALS (xe) . Land) émill. | 
Period | _ Naw DvELLINGS : Houses ALL New 

| Houses | Flats | Pota: [& Flats Of dees Ba ksi riss Building | Building 

| June Cuarter 

| 1959 T1021" 15215| 68,917) 28.2 Se soya qo Sie 

| 1960 | 8,262 3,233 id, < Dieie | opege ls O en re Dele os 0 le Oo 

| Year 

| 1956-57 | 26,171 | 1,539) 27 md 86.5 aly pl 17.0 Pees) 143.7 | 
| 1957-58 —| 27,937 | 2,124}30,061}, 96.3 | 18.8 13.0} 31.9 | 160.0 | 
i 1959-60 | 32, 238 elit 132.9 0.0 20.7 | Ole il aaee 


A record number of 91, 200 dwellings were commenced in Australia in 
1959-60. There was an increase of 4,700 in house commencements (compared 
with that of 5,300 in 1958-59) leaving houses (79,200) 2,600 below the 1956-51 
ee but this was oatweighed by the increase of 4,800 flat dwellinzs toa 
record of 12,000, There were 89,900 dwellings completed = 5,700 more than in 


, 1958-59. 
ane NEW DWELLINGS - sustralie 
| Commencements Coom p 1 et ico ns 'Uncompl 'd.! 
| 1950-51 _| 1957-58 | 1958-59 9 Sa 957-58 | 1958- 1959-60 || June '60 
Houses aia 69, 200 743500 79, 200 71, 200 78,800 81,500 | 44,200 | 


e100 ul 7.2004 _ 12,000, 351001 | 5/000 nl 8,700 _ 


[Dyellinzs | 83,9001 73,300 | 1,700 | 92,200] 74,600 | 84,200 | 89,900 || 53,500 


‘FlatUnitsL _ 2, 222 
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PRODUCTION = New South Wales (See also graph p. 88) 


In New South Wales the output of most factory products for which 
statistics are available either increased or was steady in the June 
of 195C, Production was generally higher than a year earlier but 

ined bela the peak of earlier periocs for about three-quarters of the 
ec items (in particular in the food, textile and some building fittings 


Production in year ended June 1960 reached new records for basic 
items, such as iron and steel, power, paints, bricks and cement, as well as 
in some types of ay fittings and appliances (hot water systems, 
electric stoves, washing machines, portable radios, television receivers), 
engines, motors, b ee and soap, but the preduction of bath and sink 


heaters, toasters, radiograms and sulphate of ammonia decreased. 


Records in the production of spun yarrs (ell types) men's shirts, 
sports trousers and shoes were attained in 1959-60, when tre production of 
woven cloth, men's hosiery and knitted cardigans and pullovers partially 
recovered from last year's fall, In the food group comparatively high 

roduction figures were reached in 1959-60 for dairy and wheat products, 
bacon and ham, confectionery and beer, however, 4 fosit ann segetables 
were preserved than in recent years. 
Se ee South We Wales 
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WAL2S RAILWAYS: 


iiswW SOUTH 
pire 


The decline of earlier years in the volume of passenger traffic 

om the State- railways was halted in 1959-60 when there were 254. 6 mill. 
passenger journeys or about 500,000 more than in 1958-59. Goods traffic 
rose by 13 vercent. over the year to the record total of 21. Sm. tons. An 
mae ke of 10 percent. in gross earnings was accompanied by a rise of 

§ percent. in working expenses, and the surplus of £8,1m. on working account 
was the best result since 1953-54. After allowing for capital charges wa 
railway deficit is estimated at about £4m. for 1959-60 as against £6.4m. in 
1958-59. 


Passenger 
Journeys _ 


MGW SOUTH WALES GOV IRI 
A | 


mi: 
UBS | Q.2 
| 16.4 | ues | 
| 45) oh : | 
) 7668 Mee lee cay 
84.6 Not available 


% Incl. £lm. Govt. contribution for developmental lines #7 Sinking Fund 
Gentributieon for retirement -f asests ineludsd i working expenses. 


The table below shows gross ton r/>7:7e (weight of train related to 
distance travelled) classified by type of traction. Gross ton mileage rose 
from 13.1m. in 19£8-59 to the record figure of 14.2m. in 1959-60. Diesel 
electric trains ard electric locomotives continued to displace steam traction, 
and there was also a recovery in suburban electric traffic. 


____CNEW SCQUTH WALSS FATUWLYS = ALL TRAP?IC = Thousand.Gposs Ton Miles on 
[ Year | Steam! Suburban | Rail } fotor Diesel | Electric |__Rotal- All —rateic 


OE ic 
“TOTAL 
12,897 


| |_ “slectric assen Goods 
ee ee eee GEE | ze 
hsm a: Bee Oa Oe at oy ae ne ee eee Boge yon le) -\- seas 
| 1957- 58| 743231 2,652 5,390 | 7,522 | 12,912 
e 1958-59 | 6, 267 | 2,588 | 5, 269 | 7,672 | 13% ae 
1959-60! of 62791 2,763. ar /10.2 eae net Ay i es eben 11) eens Ween 0 Weer aw oT 
PORT OF SYDNEY 


Shipping activity in the Ports of S:/»ey and Botany Bay expanded 
aporeciably in the year 1959-60. Compared with: 1958-59 the number of 
vessels entering S::'rey increased by 189 to 4,536, their net tonnage by 10 
percent. to 11,6m. tons (the greatest since 1938-39) ‘-: Gotal cargo 
handled in Snot increased by 15 percent. to tne record of 9,7m. tons, 
while oil shipments into Botany Bry »gached a new veak of 3.2m. tons. 


Export cargo shipped from Sydney increased from 2m. tons in 
1958-59 to 3m. tons in 1959-60. This reflects mainly the expansion in 
oversea exports of wheat, flour, wool and sheepskins. Inward cargees 
discharged into Sydney increased from 6.5m. tons to 6. 8m, tons, with major. 
increases in oversea imports of oil and timber. Combined imports of oil 
products for Sydney and Botany Bay rose from 4.1m. tons in 1958-59 to 
4.7m. tons in 1959-60. tra-state imports into Sydney, mainly coal, 
declined from 2,5m. tons to 2.3m, tons. 


SHIPPING CARGO IN TH PORT OF SYDNEY = Thousand ee 
OVERSSA_| INTERSTATE | ——s«INTRASTATS _|____ssSCTOTA 


ene 


i 
Year Ended 


| ee z TOTAL 
| June nw: inwar i ard | Outward Inward ‘d_| Outward | Inward tward Inward | Ou Qutward 
1939 9 «Cs 2) eae 1 D429 aa ne oe 798 1,896 | 340 55 128 2,567 
| L952 4,236 Reo 903 532 oot lal, 6,976 | 1,804 
1958 Zed | 1,137 Bet 433 2,390 oy) 6,432 | 1,625 | 
GDo | 2,962 | 1,430 1,005 573 2,496 58 6,463 | 2,061 
10601. 34542 2 | 2183 | g | 15 | 2.306 _| 56 1 6 | 2 
ie se APORTS £ND IvipORTs TMPORTS — — SYDN&Y AND BOTANY BAY ~ Thcusand Tons 
| Wade | OVERSEA EXPORTS | iM POR ls | 
Ended June | Sane Bet Oe eee eo ee 
| Wheat Wool core ees Towel ete cee i esees ersea 
| oe Flour __Sviney | er aa acdasz 
155 354 | Als | 1340 
1958 72 4&2 Ue | Bt 2h, 
959 113 516 | 1068 2874, 161 
| ___—-1960 672 | 568 1131 166 _| 
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MOTOR VEHICLE REGISTRATIONS (See also graph p. 88) 
Now motor vehicles were registered in record numbers in N:w South 

Voles throughout the year ended June 1960. An important factor was the 
increased replacement demand for worn-out vehicles, which now amounts to 
nearly one half, or one in two, of new vehicle purchases. Nw registrations 

f all the types listed pero) tncereased by 19 percent. to 115,100 during 
he year but the net increase in the total om the register was only 60,300 
or 10 percent. more than in 1958-59. Th: composition of registrations has 
been influenced by the increasing popularity of station wagons (15,700 new 
registrations in 1859-60 as compared with 9,800 §- ¢3.--7" «-d 4,500 in 
1957-58 and of panel vans, and by the continuing decline in motor cycles 

total on the register in June - 28,800 in 1960 as against 32,600 in 1959 
and 48,400 in 1952). 


New car registrations increased from 57,200 in 1958-59 to 68,200 
in 1959-60 but more than one-half of this increase went to replace vehicles 
withdrawn from traffic, and the net increase of 38,400 or 6 percent. in the 
~otal on the register (to 623,500) was less than in some earlier years. 
Registrations of new commercial vehicles, other than station wagons, increased 
by 8 percent. to 26,100 in 1959-60; of these 44% were utilities, 29% panel 
vans and 27% trucks. Including station wagons the number of registered | 
commercial vehicles increased by 24,000 to 310,600. Of the new registrations 
in 1959-60 Holdens comprised 36% (40% in 1958-59) of the cars and 52% (50%) of 
the commercial vehicles. 


The number of cars per hundred of the State's population increased 
from 8 in June 1939 to 15 in 1959 and 16 in 1960; and the number of all motor 


vehicles increased from 12 to 25 and 26 per 100, respectively. 


, MOTOR VEHICLES = New South Wales 
| | Commercial Vehicles | | | 
Road [Motor @ Total 


1 Cars Station | Utili- ; Panel | Trucks [Taxi 
a i Wagons ties “Vans _! ‘Buses Tractors Cycle 
(oe Sh aekt is tora ite) ab ng 
423. 000_ Pp SA pe x p10 40,0 Reena a ean j. . 80Q ER 38 0) 2,200 ~| 36,900_ 
7 1 S0,B00) 1200 7 200 1900] 997900 00 E00 20 eee 
57-56 || 56,300} 4,500 | 42,D00 5,200 | . 5,100 | 1, 200 1,100 3,100 | 88,700 
37, 200 | 9,800 | 11,100 7,100} 6,100 | 1,300 2,700 |) 96,600 
1959-60 _" 68,200 ' 15,700 11,40 ele) 000 ele) 2,200 100 


Net Inecre Se Veosn toc on Register 


1958-59 || 35,200 | 
1959-60 " 38,400 24,000 200 1.500 _ -3,80 fe 
TOmon ae | 
_ 1939_ _}'213,300 
1958 549,900 266, 400 8,600] 16,300] 34,600 |; 875,800 
1959 1585,100 286 ,600 8,700} 17,600] 32,600 | 930,600 
1960 623,500 10,600 8,900__19,1,00'_28,800 0,900 


¢ Including hire cars and tourist vehicles. $ Including motor scooters. 
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I. iustralia the volume of money (cash: in circulation plus ban’ 
devosits, other than sovernzent and interbank deposits) increased by 2258I. 
(or 7 percent.) to 2361lm. between June 1959 and 1960, which compares with 
5 and 2 percent. in the years ended June 1959 and 1958, respectively. The 
rise of £138m. in savings deposits in 1959-60 made up more thanone half of 
the total increase as in the three previous years, while inereases of £182n. 
in tradin,; banks deposits and of £18m. in the note and coin circulation were 
Greater than in recent years. 


VOLUNE OF MONEY Australia = 
eee 


ears aero eae SENSE G1) So\c ae ae I Increase over pear ee Years 25 
[| test 7° 1953. Z5 —t O5O "1955 1 1960 eal Pe 1958 1959 1960 _ 


Amount - £ million 


—— 


Depesita = cavincs Banksl) 1227) L2o7 | ll, a1 | 1,529 8 Gi 10 
~ Other Banks | 1,520 | 1,518 [1,581 | 1,683 (ee 4 ji 6 
Notes cné coins Issued L 3694 374 | 382.) 399) _ a nn es ee 


UBL eee Pee Ses robles Rie i Pees Bae! 
Government mc inter-bank deposits are excluded. From Reserve Bank 
Bulletin. 


The principal factors enlarging the money supoly between June 1959 
and 1960 were accelerated expansion in bank lending and increases in security 
holdin,s of the Central and savings banks. Bank advances increased by <140n. 
or 10 per cent. (to a total of £1 480m. ) with those of the trading banks £102n. 

areater (in emtrast to the decrease of £26m. in the previous year) whilst 
those of the savingg benksrose by £40m. to reach £301m. of which 92 percent. 
was in housing loans. 


Bank~held securities showed an increase of £84m. over the year ~ 
those of savings banks continued their progressive increzse and rose by £92m.; 
those of the Gentral bank increased by £55m. (to regain the level of June,1957), 
but trading bank holdings were reduced by £63m. The earlier accretion of 
international reserves (from £516m. in June and £514m. in September 1959 to 
£547m. in March 1960) had contributed to the expansion in money supply early 
in 1959-60 but was reversed in June quarter when reserves decreased to £512n. 
or a little below the level of one and two years earlier. 


___ MAJOR ASS3TS OF AUSTRALIAN BANKING SYST ™M 
As at June whange._ on Prev. Year 


Ute EE ele 


‘ion 
516 | 


t~ 
525 | 


1) International Reserves 
2) Bank Advances: | 
a) Rural Credits Dept. ; 42 | 38 iD ce. | 
b) Savings Banks |202 228 261 301 I 
c) Cheaue~Paying Banks oe 8 119210301296 004 1340 Aa 6 1480! 
3) Government Securities: i 
a) Reserve Bank 1245 | 225 ag 245 
b) Savings Banks 1905 Pies 1081 
c) Cheoue Paying Benks {2041 palteen dB wilh 232 1228) 2 
Total of above _ ees QO} + 


(2a, 3a). Reserve Bank in 1960; earlier Commonwealth Bank and Central 
Bank. (3a, c). after decucting Government deposits. (3c). Includes 
deposits with short-term money market. 
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SAVINGS BANK D3POSITS = Naw South Wales 


The upward trend in savings bank deposits gained fresh impetus in 
1959-60 when ‘the New South Wales total rose by £53m. to £542m. as against 
rises of £39m. and £27m. in the two preceding years, and the Australian 
total increased by £131n. to £1523m. as compared with previous increases of 
£95m. and 269m. Interest credits made up 26% of the net rise in 1959-60 in 
New South Wales and 30% t:: Avrstralia. The proportion of total savings 
deposits held in the private banks rose from 22% im June, 1959 to 26% in 
1960 in New Sovh Wales and from 15% to 17% in Australia. 


_ SAVINGS BANK DEPOSITS - New Souwish Wales & Australia - £million 
NEW SOUTH WALES AUSTRALIA 
rs) 


—— 


G'wealth| Other | All C'wealth tate Other | 

Savings Savings; Savings Savings Savings Savings | 
proneeer ae Bank Ban} Banks Banks Bank 
Jene,1939| 8765 99.5 - | 256 
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After a comparative lag in the early post-war period the growth of 
savings deposits in New South Wales since the establishment of the private 
savings banks has been faster than in any.other Svate of Australia. Bstweoen 
June, 1955 and 1960 deposits calculated per head of population rose by £39 to 
£142 in New South Wales and by <33 to £149 in the Commonwealth. The rate ner 
head is now higher only in Victoria (£174) and South Australia (£172) which 
have large State savings banks. The number of operative savings accounts in 
June, 1960 totalled 3 mill. in New South Wales and 8.7 mill. in Australia, and 
the average balance per operative account of £180 in New Sa'th Wales was above 
the Australian average of £175. 


1391. 
af 22. 


: Turnover of savings deposits has increased in recent years presumably 
because of heavier social service credits to accounts and through transfers 
to other forms of investment. Withdrawals as percent. of average balances 
for the year have risen from about 78% in 1938~39 and 82% in 1952~53 to 

103% in 1958-59,end 108; in 1959-60; thus tho average turnover porivd’ of . 
savings is now alittle less than one year. 
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SYDNSY STLCK EXCHANGE 


Share prioes in Sydney eased towards the end of June 1960 but the 
upward trend was resumed in July, and early in August prices attained a new 
peak level. The index numbers for 75 companies and 34 active sheres in July 
remained at the June peak and were about one third higher than in July 1959 


48 to 1950 = 100 
| 75 Companies 34 active | 


inc. Other Shares 


INDEX OF SHARS PRICES ~ SYDNEY - Base: 19 
Manufacturing 
& Distributing 


4951 - Peak 
~2956 — Low 
| 1958 Juay 
| 1959 July 162 
1960 May 206 
| June 210 
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wAJOR TRADING BANKS = Australia 


There were heavy seasonal demands on the trading banks during 
July 1960 when customers! deposits fell by £25m. to £1706m., making a 
reduction of £78m. since March, and bank advanees increased by £45m. to 
£1060m. during July, and by £125m. since March. 


Between July 1959 and 1960 customers! deposits rose by £95m., 
advances by &£124m. and the statutory reserve account by -£53m. while liquid 
assets were reduced by &41m. However, a year ago the banks were in an 
unusually liquid psition, and the ratios of July 1960 (19 percent. for 
liquid assets, 18 percent. for statutory reserve and 62 percent. for 
advences) were closer to the level of July in earlier years. 


MAJOR TRADING BANKS ~— Business within Australia -— & million 
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NATIONAL INCOME = AUSTRALIA 
Commonwealth Paper on National Income & Expenditure 1959-60. 
Figures in brackets are tentatiye only and others subject to revision). 


Movements in Australian national income and expenditure should be 
viewed in the context of population increases, which have been at the rate of 
from 2% to 22% p.a. in recent years, and of changes in the price level. 


Nationel Income rose by £420m. or 8 percent. to £5489m. in 1959-60, 
as compared with an increase of £36lm. in 1958-59 and a decrease of £60m. in 
1957-58. Substantial rises were recorded in all the major components, with 
the exception of farm income which, estimated at £466m., was very littlo higher 
than last year. Increased production andhigher prices raised the gross value 
of pastoral production by about 20 percent. but this was hargely offset by a 
less fayourable yield from agriculture and higher costs. 


1957-58 1958-59 1959-60 
&m. gm. 


Gross Value of Production; &m,. 
Tool 363 Sin 396 
Other Pastoral 182 227 245 
Crops 341 465 399 
Farmyard & Dairy mens Seals eeade 

1,129 1,264 (14,304) 
Less Costs (& Coy. Income) mt Oe ve ee COD 2a ane 8. 


Farm Income 347 458 (466) 


An increase of &272m. or 9 percent. to £33llm. in wages and salerics 
Oe asta 1959-60 followed a rise of 4 percent. in 1958-59, and reflects increases of 

about 2s.percent. in total employment and of 7 percent. in average carnings. 
Increases of 7 percent. in company and other business incomcs and of l@in net 
rent and interest were of the same order as in 1958~59. The surplus of 
Government undertckings (before payment of interest) of £96m. was £2lm. greater, 
reflecting improved results from the postal, transport, power and water services. 
Increases of 7 percent. in depreciation allowances and of 10 percent. in 
indirect taxes 2lso contributed in raising the Gross National Product by £528m. 
or 8 percent. to £6778m. 


| NaTION«L INCOMS & PRODUCT |. 1938-39 11956-57 | 1957-58 1 1958-50 | 1959-60 |58/9-59/60 | 
Smee) eaoen % Rise 
ages, Salaries | | B 2017 
Company income 
rm Income 
or Busin.& Profess.Income 
rplus of Govt.Undertakings 
| Nct Rent and Interest 
| NATIONAL INCOME 
-Indirect Tax,less Subsidies 
(Depreciation Allowances 
| GROSS NATIONAL PRODUCT 
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Net capitcl mflow of £243m. in 1959-60 kept Gross Domestic 
Sxpenditure well above the level of national product, as had also been the 
case in the two preceding years. The proportions of major items of outlay 
in 1959-60 were mch as in recent years, vith 62 percent. for personal 
consumption, 19 perseent. for private investment and 18 percent. for public 
authorities. 


The most marked rise among main outlay items was in private fixed 
capital equipment which rose by £154m. or 14 percent. to £1235m., and was 
associated with much greater expenditure upon new cars, including station 
wagons, (26 percent.) and trucks (7 percent.) reflecting the upward trend 
in nev registrations at steady prices. It is estimated that out of the 
£360m. exponded on motor vehicles about £190m. was for vehicles: for personal 
use (£150m. out of £298m. in 1958-59). An increase of 11 percent. to 
£267m. in new dwelling expenditure was also mainly due to larger numbers 
rather than higher costs. After decreases in the two preceding years 
cial building made a strong recovery in 1959-60, and expenditure on 
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Expenditure by public authorities increased by 9.5 percent. to 
£1256m. in 1959-60. Nearly one half of this was used on public works 
where the oxpansion of rocent ycars continued for transport, post:l, power, 
water, education and health facilities; the last two also required increased 
current expenditure. Including interest and social services payments 
public expenditure increased by £149m. to £1809m. Taxation receipts, after 
a decrease of &13m. in 1958-59, rosco by £143m. or 10.6 percent. to £1497m. 
Indirect taxes contributed less than one-half of the total tax yield in 
earlier years but in 1958-59, and again in 1959-60, accounted for 52 percent. 
of the total tax yield. With a larger increase in receipts than in outliy 
during 1959-60 the net rise in the public debt of £113m. was £21lm. less than 
in 1958-59, but mich more than in the two next preceding years. 


‘ 
patel: 
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Private Investment 
New Dwellings 


Other Building 19 lyst 168 162 193 19.1 
Trucks,Utilities,etc. 9 le 81 85 91 ites 
Cars,Cycles,Station Wagons 20 180 204 213 269 26.3 
Other Capit.1 Equipment _ - 37_ _ _ 322 peg DOO pew eS OU cee ae ee Ose) 
Total Fixed Capital 113 947 1036 1081 2235 24,2 
Non-Farm Stocks 10 10 70 50 (70) 40.0 
Farm Stocks Boao a dO (Ore ve Cnn -_ 8 
Total Private Investment 13) 989 1066 1204 1313 9.1 
Personal Consumption 669 3497 3733 3920 (4256) 8.6 
Public Authorities 118 1014 1056 1147 1256 9.5 
Financiel Enterprises 9 56 58 65 75 15.4. 


GROSS DOMESTIC NXPENDITURE 909 5556 5913 6336 6900 8 
Income Paid to Non-Residents 39 96 90 121 alpeal : 


9 
O'sea Lending (Borrowing - ) ~ 18 =174 207 =243 Dek 
GROSS NATIONAL OUTLAY 930 575s 5829 250 im 4 
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Personal, Income in 1959-60 rose by $ percent. to £5197m. 
“armers' income remained virtually unchanged but the proportion of wages 
incomes increased from 63 to 64 percent. of the total, and the roportion 
of other incomes (dividends, social service benefits, rent ete) was 27 
percent. as in the two preceding years. 


Consumption expenditure was equivalent to 82 percent. of 
personal outlay in 1958-59 and 1959-60. The increase over the year was 
most marked for electrical goods, imeluding television receivers (18%), 
furniture and other durable goods (9%) and rent, included imputed rent of 
owner occupiers, (11%): an increase of 6 percent. in food reflected mainly 
higher prices. Relative shifts during the past three years are indicated 
by changing proportions in total consumption expenditure as follows: 


Proportion of Total - percent. 


1956-57 __ 1958-59 ___ 1959-60 
ood ’ 2O.5 25.05 24.8 
Clothing, Pootwear, Drapery, etc. 12.6 12.0 1220 
Tobacco, Cigarettes, Beer, etc. DAA LOL: Ue 
Hardware, #lectrjcal, Furniture, etc. alle Pia} 10.7 1-1 
Gross tent of Dwellings (Actual & Imputed) 8.4 Onl 43 


Savings through assurance funds increased in 1959-60 but other 
personal savings declined by 220m. to £354m. Changes in this last item are 
partly related to fluctuations in farm income, and it is also influenced by 
motor vehicle purchases for personal use (estimated at £150m. in 1958-59 
anda £190m. in 1959-60) which are regarded as investment expenditure but are 
paid out of savings, at least to the extent of cash purchases while the 
excess of new borrowings (under hire purchase etc.) over repayments of past 
loans acts as an offset to savings. Similar considerations apply to 
expenditure on private dwelling construction which totalled £267m. in 1959- 
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o=57_| 57-58 | 98-59 J '59-60 1 38-39 T 57-58 T 58-59 T 59-60 
z i t Distributi 


Wages, Salaries, !ilit.Pay 2827 | 2917 | 64% | 
Income of Farmers 515: Sree | 9% 
Dividends,Bus. & Prof. 650 649 Ldfe 

| Cash,Social Serv, Benefits | 286 316 ; Th 
sent, Interest, O'Sea Remit. _234_|_ e208 2 2290. |) 326. 0 ole 2 OPol. Le 
at I, PERSONAL INCOME 1.002 + 3.005 | 
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| 
| Consumption Expenditure 2528 | 3759 | 3944 | (4281) 83% | 82% 82% 
| Direct Taxes 443 | 477 431 | 492 ;] 1% | 9% | 10% 
| Balance "Personal Savings" | 545. |_ _275_|_ _440_ | (424) _ 5e_j_ 6% 4 _ 9%_1_ _8% 
| TOTA: PERSONAL OUTLAY Bee aaa. 100% | 100% 1008 | 1908 | 


On the International Account increases of 15 percent. in debits 
(imperts, freight, debt service, etc.) and credits (exports, etc.) raised 
the current account deficit from £207m. in 1958-59 to £243m. in 1959-60. 
tn both years most of this deficit was financed by public and private capital 
inflow; international reserves cecreased from £5l16m. to £512m. between June 
1959 and 1960. 


| EXTSRTATIONAL PAYMENTS | 1938-39 | 1955-56 1 1956- 1957-58 | 1958-59 ; 1959-60 
| | foal 


| 
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| Current Transactions ~ 2d ion 
| Imports 109 fpibgy | 946 
| Other Debits i} 390 | e423: | 
Potala pve bet tes 1186 | 1369 | 
Bxports anc Gold [337 827 | 953 
| Other Credits | 152 aie Ee 
| Total Credits | 979 | 1126 
Financinz of Balance | | 
| 2 Public Auth.Borrowing | 20 31 
| % Private Captl.Infloy | -1 178 208 
f Decrease, Internat.Res.|. 2 2 | 4 
Ba tence | 207_j 243 
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PRICB8BS = Australia (See also graph pi 88) 


Increases of 3.7 percent. and 5.9 percent. respectively in the 
Australian Consumer and Wholesale Price Indexes between June quarter 1959 
and 1960 were considerably above the rate of recent years. Higher wool 
prices were the main factor in a rise of 1.6 percent. in the Export Price 
index and there was little change in import prices during the past two 


years. 
____ PRICE INDEXSS = Australia 

motes | Consumer Molesale Sxport; Import} Consumer| Wholesale import 
| aed Price! Price i 
| June 1957 114 
i June 1958 115 9% 
fe@iune, L959 ea i Ol ee (Oe OGn Te ods aS | 

March 1960 


| June 1960 


The Consumer Price Index, which was first published this month 

to replace the "C" Series and Interim Retail Price Index series, increased 

at 2a quickening rate from the middle of 1959 onwards Chee inere:ses for 
Austr.lia from June Quarter 1959 to 1960 were: 0.4%, 0.6%, 0.8%, 1.8%, 
maxing an increase 3.7 percent. for the year 1959-60 as against 1.7 and 1.Opercent, 
one and two years previously. Groep incresses in 1959-60 were as follows: 

Food 4.7%, Clothing & Drapery 2. 4%, Housing 5. 1h, Household Supplies 1.0% and 
Miscellaneous 3. TR. Since the index base year 1952-53 the increase in the 

Housing group (39.4 percent. ) has been nearly tvice as much as that in Food 
(22.6 percent. ) and nearly four times as much as in the Clothing (10.5 nercent. ) 
groups. The increases in the combined series ranged from 19.0 and 19.0 per- 
cent. in Perth and Sydney to 23 percent. in Melbourne. In the year ended 
June 1960 an increase of 4.7 percent. in the Food group in Sydney corresponded 
+6/Six Capit.ls average, Le the increase in Housing (3.8%, as compared with 
10.2% in Melbourne and 5. 1% for the Six Jepitals) and in other groups was less 
than that average. 


TOTAL 
INDEX 


March 1960 120 


| 

| June 1959 all 
| June 1960 | 123! | 
| 


1 i M ime Lsbé adelaide! Perth} Hobart ; Six Capitals 
June 1958 | ica ee. faa 115 
| June 1959 | 116 | 115 | 116 | 119 Bly) 
[June 1960 | 120 | 123 | 122 | 421 | 119 | 123 121 


The Australian tholesale Price Index (1936-37 to 1938-39 = 100) 
was close to 340 throughout most of 1959 but rose in the first half of 1960 
to 369 mainly through an increase in the food and tobacco series which has a 
weight of approximately one hclf in tho aggregate index. Lesser increases 
were recorded for metals und coal, and building materials while the other 

. series were steady or felling. The upward trend of recent months was 

confined to the series for goods principally home—produced while the series 
for goods principally impcrted remained fairly steady during the past two 
years. 


Se PRICE INDEX - Australia a, Base 1936-37 to 1938-39 = 100 g 


| ere a | Foou & | wubdber | Goods Principally ALL H 
Fibres fi Coal) Materials | Tobacco | & Hides |-Import.| Home =ra. | GROUPS 
Peak 1951/54 907 : 339 
| June 1958 | 387 | 
| June 1959 | 392 | 
| Jan. 1960 | 411 | 
June 1960__ {| 400 ! 
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Fluctuations in wool prices (which have a weight of 46 out of 
100 in the aggregate) were amajor factor in the riss in the Australian 
Sxport Price Index (1936-37 to 1938-39 = 100) from 364 in June 1959 to 389 
in January 1960 and the subsequent decline to 369 in June. ‘The index 
excluding wool showed similar but less emphatic movements. Butter prices 
rose and fell markedly. Mieat prices tended upwerd throughout the year, 
cried fruits, hides and tellow moved downward and prices for wheat and sugar 
were about steady. An index using actual export quantities as weights shows 
that in the year ended June 1960 export prices including wool rose by 14 per- 
cent. and excluding wool by 7 percent., as compared with a fall of 13 peroent. 
including wool and a rise of 5 percent. excluding it in 1958-59. 


The Reserve Bank's Import Price Index (1952-53 = 100) remained 
practically unchanged at 106 in 1957-58 and 1958-59 and at 107 in 1959-60. 


EXPORT EPRICE Un Australia = Base is 36~—3 
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Total: Dx.iool 


377 368 306 
401 | £29 334 
ASSr Vina 349 
A26 i eas 


Series for gold, unchanged at 178 in period, is not shown here. 


TL SALES (See also graph p. 88) 


Comparison of retail trends in the March and June quarters of 1959 
and 1960 is affected by the different incidence of waster, - business days 
numbering 72 and 76 in 1959 and 75 and 73 in 1960, respe ctively. The value 
of retail sales (excluding motor vehicles, parts and petrol) in New South ‘ales 
in the two ouarters was 8.4 and 6. 4, percent. greater than in 1959. For the 
year ended June 1960 sales of £1026m. were £62m. or 6.5 percent. greater than 
in 1958-59, when, in turn they were 3.1 percent. more than in 1957-58. In 
Similar comparisons Australian sales increased by £175m. (to £2620:.) or 7el 
percent. and 4.4 percent. respectively. 


Sales in Australia of motor vehicles, parts and petrol showed the 
arge increase of 15 percent. (to £854m.) in 1959-60, compared with an increase 
of 8, 2 percent. in the preceding year. 


RETAIL 


Value <£million 
=59_ 1959-60 1 1957-58 J 1958-58" 
New South Wales =- Excluding Motor Vehicles and_P. 

t F | 231.0 2445) 4.0% 
ecember Qr. 258.5 25757 oe ese66 6.4% 
farch Or. 223.3 22547 oes di 71% 
jane Ree ee elie ~ 328h_ 

an “062. . 526 
_ AUSTRALIA - Excluding ifytor Vehicles, Pts and poke g 
533.2 | 560.1 576.9 Dia me 
Sos esi oe 5 
|__2250.0, Lae 2a es oS 
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The value of sales in large Scney city stores in the six months 
ended June changed little between the years 1957, 1958 and 1959, but increased 
by 8 percent, in 1960. Stock values declining throughout 1959 but in recent 
months were 4 percent. higher than in 1959 though still below the level of 
earlier years. 
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LARGE SYDNEY STORES - Percentage Changes Compared with Previous Yar 
___ VALUES OF SALaS VALUE OF STOCK ("nd of Period) 
11957 _ | 1958 | 1960 
, = a ae 


March Quarter +f, tap 
June Quarter nel a 


SW SOUTH WAL3S ACCOUNTS 

Proliminary figures for the year ended June 1960 show that 
revenue from Government sources was £163m., compared with £148m. in 1958-59 
and a buéget estimate of 7157m. Commonwealth tax reimbursements of £83.5m. 
jn 1959-60 were about £7m, greater than in 1958-59 and, as in recent years, 
comprised about 51 percent. of total Government receints, Stamp and probate 
Guties of £30m. in 1959-60 yielded about £5m. more than in 1958-59 and “4m, 
above the budget estimate, reflecting the rise in property transactions and 
values. Revenue from other taxes (land, racing etc.) land and services 
alse -increase@ over the 1958-59 budget figures. Governmental expenditure 
rose from £155m. in 1958-59 and a budget provision of £165m. to £171m., and 
this together with an inerease in debt charges largely offset the rise in 
Governmental revenue. 


The 1959-60 s urplus of 28m. in the business undertakings (before 
Ceducting debt charzes) corresponded closely to the budget figure and exceeded 
of 1958-59 (£7m.) anc earlier years. The railway working surplus 
oved by Zlum. to *9m. over the year but the deficiency on Tram and Bus 
ing account (£1.5m.) was greater than in recent years. 


NEY SOUTH WALES ACCOUNTS ~ millions 
_Year ended June 
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DLaUe Lom exnenalwure om worrs wnichn had fallen from £66m. in 
195-52 to Ss4m, in 1954-55 rose to £6lm, in 1958-59 and f64m. in 1959-60, 
Low. G-vi74l allocations have been increased from £58m. in 1959-60 to <61n. 
jn 1960-61 and to this mst be added funds available from repayments to the 
credit of Loan Atcount. 

vw? SOUTH VALIS = GU'SRAL LOAN 2G CUT ~ £mi21. 
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Balance Loans Repay—- Total Funds Zxpended on Balance 
Year Raised ments _ available Works ete J c/f 


1953-54 5303 635 60.3 342 
1954-55 Led S261. 53.5 Pas) 
1955-56 520 5408 55.6 ts) 
1956-57 50.0 Shed 546 Aat 
1957-58 53.0 Deo Died = 
195o=59 5D ed. 60.7 60.7 - 
1959-60 58.1 63.8 63.9 fal 


g Includes flotation costs and sundry charges. 
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COMMONWEALTH ACCOUNTS Ali BUDGET 


Commonwealth revenue which had been budgeted to rise by £97m. , 
from £1288m. in 1958-59 to £1385m. in 1959-60, actually increased by £l4/m. 
or ll percent. to £1432m. Tax collections from all the major sources were 
substantially higher than in 1958-59, and with the exception of company 
income tax also exceeded the budget estimate, The 1960-61 budget now 
before Parliament provides for a further increase of £177m. or 12¢ percent. 
in revenue through higher rates of taxes (£37m.) and generally higher yields 
from all sources at existing rates. 


. Expenditure, as shown below, at £1410m. in 1959-60 was £107m. 
more than in 1958-59 anc also £17m. above the budget estimate. The main 
increases as compared with 1958-59 were in tax reimbursement to the States, 
war and civilian pensions, hospital benefits, defence,works and departmental 
commitments, The excess of expenditure (incl, works and sinking fund) over 
revenue of the postal, radio and television services was £33m, in 1959-60, 
as against £35m. in 1958-59, For 1960-61 the budget provides for an increase 
of £76m. to £1486m, in total expenditure, reflecting mainly greater commitments 
for social services and payments to the States, 

COMMONWEALTH GGVERMYSNT ACCOUNTS - Year "nded June - 
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|_ REVENUE ITSM 
Customs 
Excise 
Sales Tek 


EXPENDITURE ITsM 

Social Services (3 

States; General 
Spec. Purpose 


|Income Tax vefence (1) 

!Pay Roll Tax War & Repat. (2) 
jastate Duty Subsidies 

Other Taxes Capital Works (4) 
Total Tax Revenu Debt Charges (4) 
P.M.G. Radio, T. P.MeG. Radio, T.V. 
Other Revenue 57 | Other @xpenditure 
Total of above 1607 | TOTAL sXPENDITURS _ 
From Trust A/c. 2|To Loan Consol. & 


(POTD: a le 609 | TOTAL 1320 
Self Balancing Items excluded. Incl. charges to Loan Funds (1). £37m. in 


&/9 and £12m, in 1959/60; (2) 29m. in 57/8, 26m. in 58/9, £7m. in 59/60 and 
£3m. in 60 (3) Paid from National Welfare Fund. (4) Excl. Business 
Undertakings, 


In respect of the services shown above revenue in 1959-60 exceeded 
expenditure by £22m. (as compared with deficits of 27ms provided in the 1959-60 
Budget and £14m. in 1958-59); This, combined with new loan raisings, fell 
short of commitments for State works and housing and for redemption of maturing 
securities (in excess of revenue available from the Sinking Fund) leaving an 
cash . deficit of £29m. (as against £61m. budgeted and £30m. in 1958-59) to 
be financed by the issue of Treasury Bills, The 1960-61 budget proposals 
anticipate a greatly increased surplus on revenue account so that, although 
loan raisings are expected to decline by £40m. to £150m., a cash surplus of 
£15.5m. is estimated to become available for the redemption of Treasury bills. 


CASH RECEIPTS Act= Bud- <Act- Bud- CASH REQUIRED Act- Bud- Act- Bud- 
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£million ual get ual get £million ual et ual et 
58/59 59/60 £9/60 60/61 58/59 56760 59/60 60/61 
Surplus as above 22 123 Def'y as above 15 fi 
Loans raised 209 190 190 150 State Works,ete 210 220 220 230 
From Sinking Fund 47 io 53 53 Redemption of 
Other Blances lal aie 8 es Securities q2 70 fd 80 
Gash Peticit se) 0 me Olego2) apace, Cash. cupluse Wey oe Oe ee Cane 
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Analysis of tax revenue by sources shows that the proportion raised 
by income tax in 1959-60, 54 percent., was the same as in 1958-59 and less than 
in other earlier years. On the expenditure sida the defence share fell from 
20 percent. in 1953-54 to 14 percent. in 1959-60 while proportionally more has 
been used for social services, the States and other Commonwealth expenditure. 
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Year ended June _| 1956 | 1957 
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Customs, *xcise 26% | 26% %| Social Service 
Sales Tax Tas 11% 2 To States % 22% 
| inoome “Tax 57 | 57% 3| Defence 3 | 14% 
6% 6% Other =xpend. 42%| 13% 
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THY SEASON = New South Wales (See also graph p. 87) 


after the relatively dry conditions of the early winter months 
good rainfalls over most of the State during July greatly improved seasonal 
prospects. Crops are making good progress and pastures and stock are in 
fair condition. 


~RAlNF..LL INDEX — Now South Wales "Normal Rainf.11" - 100 for each period 
Districts - NsNorthern, CsCentral, SsSouthern, Wsilcstern 


| ee : : 
| Sheep Districts | Wheat Districts Coastal Dairying Districts 


DAIRYING = New South Wales 


Dry weather accentuated the winter decline in the State's dairy 
output; it was 6am. gall. in June quarter 1960 or about 5m. gall. less than 
in 1959 and the lowest since 1954, and affected mainly butter production. 
However, because of the excellent summer season wholemilk output of 349m. 
goll. for the year onded June was the best fr twenty-five years and excecded 
the 1958-59 output by 6 percent. Factory butter output of 93 mill. lbs. 
was the highest since the war, milk board deliveries reached the record 
figure of 82m. gall. and use of milk in processing factories was also greator 
than in recent years. The proportionel distribution of milk use in 1959-60 
was as follows (1953-59 in brackets): butter 56% (55%), cheese 3% (3%), Milk 
Board 24% (24%), condensories 5% (5%) and other uses, which includes fresh 
milk not sold through the Board, 12% (134). 


WHOLEMILK ~— PRODUCTION AND USE ~ NEW SOUTH WALES 
eee eee 


BUTTOR |_ CHESSE, MILK BOARD] PROCESSED | OTHUR WHOLDMLILK 
Factory Output i 
ak million allons ] 
| Yoar | 
|, 2938-39 a4. SS 236 2 --6--4-5.--4 32 --) 3. | 
1955-56 92 194 7 73 14 | 46 | 334 
1957-58 67 144 9 77 15 1 44 | 29 | 
| 1958-59 85 180 eh 719 15 43 328 
| 1959-60 93 19 10 82 1 43 349 
June Quarter | 
; 195 15 31 2 19 S| lait 66 
| 1959 15 32 2 20 2 al | 67 
1960 12 2 2 20 2 ee ee 62 | 


se) 


LIV=STOCK AND WOOL = New South Wales and Australia 


Sheep in New South Wales exceeded 70 mill. for the first time in 
1960. Sheep had increased rapidly in the 1880's and reached 62m. in 1891. 
Protracted drought halved the number and it was not until the late 1920's 
that sheep again consistently exceeded 50 mill., attaining 57m. in 1942-44. 
There was a decline to 43m. in 1947, since when the generally upward trend 
has been restrained only by the incidence of poor seasons; between 1956 and 
1959 sheep numbered from 63 to 68 mill. 


Sheep numbers in_Australia rose from 149m. in 1958 and 153m. in 
1959 to the record of £155m. in 1960. Sheep had first exceeded 100m. at 
the turn of the century but subsequently decreased and did not regain that 
level till 1925. The wartime peak was 125m. in 1942 and since a reduction 
to 97m. in the drought years of 1946 and 1947 they have risen steadily, 
except for a minor setback in 1958. 


After a decline in the two preceding years cattle in New South 
Wales recovered in 1959-60 to 3,84 mill. which is only little below the 
record number of 3.91 mill. of 1957. The increase was confined to beef 
cattle; there were fewer dairy cattle in 1960 than in any year since 1947. 
“he number of cattle in_Australia rose by about 245,000 to 16.5 mill. in 
1959-60 but remained less than in 1957 or 1958. Pig numbers in the State 
and Commonwealth recovered in 1959-60 from the sharp fall of the preceding 


year. 
eee eee ees ERC O OK = In_ Thousands — 
| At 3lst i Dairy Cattle | Beef Cattle | Total Cattle _' Sheen i_ Pigs , Horses 
|_ arch | New Sout Wal 
, 1944 3,143 56,837 ti) © 560 | 466 
| 1947 | 2,983 43,105 | 358 | 380 
1957 3,911 67,670 387 236 
/ 1958 | 3,736 65,4001) soya aan || 
1959 3,663 67,936 | 349 je ele | 
CCC eee oe 6 23,82] [_ 721., 0OOP | neyeae 
eae pues See eens ee Ae ee eae lence 
1958 | 1,994, | 11,898 16,892 21S 5 S15 ini, 428 j 694 
| 1959 4,846 aa leyali 16, 257 | 152,685 | 1,289 i 671 
| 1960Pre1,! 4.877___| 21,633. 16,5149 5515S 1 A24 | neyea 


The upward trend in sheep numbers in Australia was influenced by 
the increase in the number of lambs marked from 39 mill. in 1958-59 to the 
record figure of 44 mill. in 1959-60, partly offset by increased slaughterings, 
The number of sheep shorn has increased every year since the war and reached 
the record total of 170 mill. in 1959-60, or 4 vercent. more than in the 
previous season. The average fleece weight (per Sheep andlamb, including 
crutchings) rose over the year from 8.9 lbs, to the near record figure of 
9el lbs. In consequence total wool, production rose by 6 percent, over its 
previous peak in 1958=59 to 1,689m.1lbs. in 1959-60, 


Cnn Ze ANY LAMBS WOOL PRODUCED = AUSTRALIA 
FACTO.S OF CHANGE IN S#ASON WOOL PRODUCED Average 
Season Lambs | Slaugh- aos Nee Totall}| Shorn & | 7 i Weight of 
vee e Narked | tered __|_on Farm | Change! Sho Crutched'Total |i Fleece 
Number i Qeemeve el ieorn a |. millio lbs, || dSe | 
Average | 
36/7-38/9 ~ 30.4. 19 J. te Lee J. 16] _ _ss9_ | 596) ae ae 
194748 - 30-22 J. 6} 7_ |. 103 _ 993, nos] aur 
1956=57 40 19 10 ae) kil 158 1457 1564 9.2 { 
1957-58 36 A Slee aire 161|} 1320 | 1434] 8.2 | 
1958-59 39 8 |+4 163] 1457 | 1562 | 8.9 | 
Hoey Joss Fol 0) een leg yan 10 Ba 0 1539 1689 aS Ft eer 


x Partly estimated. gZ Balance figure, excludes lambs which died before 
marking. # Includes dead and fellmongered wool and wool exported on 
skins. 


Wool receipts of 85,000 bales in New South Wales stores and 

247,000 bales in Australian stores during July 1960 were appreciably lighter 
than in that month of recent years. Sales Held during July 1960 disposed 
of 56,000 bales in New Sovth W-les and 101,000 bales in Australia, yielding 
“3m. and £5m. respectively, with an 4'5tralian average price of 45d. per lb. 
greasy and £58 per bale of greasy woolek Ona full-clip base the New Seuth 
Wales average price declined from 55d. per lb. greasy in May and June 1960 
to 52d. in July which is tle lowest price since Merch 1959. 
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